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Ref: ABMHO/CSD/BSE/SG/0911
Date: 24/05/2024

To,

The Listing Department,
Bombay Stock Exchange Ltd.
Floor 2™, P J Towers,

Dalal Street, Fort,

Mumbai- 400 001.

Ref: ABMKNOWLEDG: 531161
Subject: Outcome of Board Meeting and Submission of Audited Financial Results
(Standalone & Consolidated) for the Quarter and year ended March 31, 2024.

Dear Sirs,

This 1s to mform you that the Board of Directors of the Company at theirr meeting held
today, have:

1. Approved the Audited Financial results (Standalone & Consolidated) for the quarter
and year ended 31% March, 2024 pursuant to Regulation 33 of SEBI (LODR)
Regulations, 2015. The Copy of the aforesaid results together with the Auditor’s
Report issued by the Statutory Auditors of the Company is enclosed.

2. Confirmed that Borkar & Muzumdar, Chartered Accountants, the Statutory
Auditors of the Company have issued unmodified opinion with respect to the
Standalone and Consolidated Audited Financial Results of the Company for the
quarter and year ended 31° March, 2024.

3. Recommended Final Dividend at the rate of 25% 1.e. Rs. 1.25/- per share for the
Financial year ended 31 March, 2024. The said Dividend, if declared by the
members at the ensuing Annual General Meeting, will be credited / dispatched
within thirty days of the said meeting.

4. Decided to hold the 31% Annual General Meeting (“AGM”) on Wednesday 07
August, 2024.

5. Approved the appointment of M/s. A P Sanzgirnt & Co, Chartered Accountants
(Firm Registration number 116293W) as the Statutory Auditors of the Company to
hold office for a term of five consecutive years i.e. from the conclusion of 31%
AGM to the conclusion of 36 AGM, subject to approval of the shareholders at the
ensuing AGM.

The information in regard to the above-mentioned appointment of Statutory Auditor in
terms of Regulation 30 of listing Regulations, 2015 read with SEBI Master Circular
dated 13%® July, 2023 1s enclosed herewith as “Annexure A”.
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6. Approved Employee Stock Option Scheme 2024, as recommended by the
Nomination and Remuneration Committee for grant of up to 4,00,000 options in one
or more tranches to the eligible employees of the Company. The options shall be
granted in accordance with the Securities and Exchange Board of India (Share
Based Employee Benefits and Sweat Equity) Regulations, 2021 subject to approval
of Shareholders and such other regulatory statutory approvals as may be necessary.

The relevant information in regard to Employee Stock Option Scheme in terms of
Regulation 30 of listing Regulations, 2015 read with SEBI Master Circular dated 13
July, 2023 1s enclosed herewith as “Annexure B”.

Further, the Register of Members of the Company will remain closed from Thursday, 01
August, 2024 to Wednesday, 07® August, 2024 (both days inclusive) for the purpose of
payment of Final Dividend and Annual General Meeting of the Company.

The meeting of the Board of Directors of the Company commenced at 05.00 p.m. and
at 08:15 p.m.

Kindly take the above on your record.

Thanking You,
Yours faithfully,

For ABM Knowledgeware Limited

(Sarika Ghanekar)
Company Secretary & Compliance officer

Encl: a/a



Borkar I Muzumdar

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of ABM Knowledgeware Limited Pursuant to the Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,

To
The Board of Directors
ABM KNOWLEDGEWARE LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying statement of quarterly and year to date consolidated
financial results of ABM KNOWLEDGEWARE LIMITED (herein referred to as “the
Holding Company"), its subsidiary (the Holding Company and its subsidiary together
referred to as "the Group"). its associate for the quarter and year ended March 31, 2024
(‘the Consolidated Statement’), attached herewith .being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015, as
amended (the "Listing Regulations"), read with SEBI  Circular  No.
CIR/CFD/CMD1/80/2019 dated July 19. 2019 (“the Circular™).

2. In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on the separate
consolidated financial statement and other financial information of the subsidiary.
associate, the aforesaid Consolidated Statement:

(i) includes the annual consolidated and standalone financial results of the following
entities as given below:

(a) Subsidiary
Instasafe Technologies Private Limited (Incorporated in India)

(b) Associate
Scanlt Technologies INC (Incorporated in United States of America (USA))

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations: read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19,
2019: and

(iii) gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India. of the consolidated net
profit. consolidated other comprehensive income and other financial information of

e oad March 31. 2024,
04
&
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs™) specitied
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those SAs are further described in the "Auditor's Responsibilities for
the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group and its associate in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics issued by ICAL We believe
that the audit evidence obtained by us and other auditor in terms of their report referred to
in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Management's and Board of Director’s Responsibilities for the Consolidated Financial
Statement

4. This consolidated statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, has been prepared on the basis of
the audited consolidated annual [inancial statements.

5. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results for the year ended March 31, 2024 that
give a true and fair view of the consolidated net profit, consolidated other comprehensive
income and other financial information of the Group and its associate in accordance with
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management
and Board of Directors of the companies included in the Group and of its associates are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
the design, implementation and maintenance of adequate internal financial controls. that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error. which have been used for the purpose of preparation of the consolidated
statement by the Management and the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated statement, the respective Management and Board of
Directors of the companies included in the Group and of its associates are responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.
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Chartered Accountants

Auditor's Responsibilities for the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated statement
as a whole are free from material misstatement, whether due to fraud or error. and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if. individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated statement,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
the complete set of consolidated statement on whether the group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e [valuate the overall presentation, structure and content of the consolidated statement,
including the disclosures, and whether the consolidated statement represents the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate of which we are
independent auditors to express an opinion on the Consolidated Statement. We are

' ormance of the audit of financial

ated statement of which we are
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the independent auditors. For the other entities included in the consolidated statement,
which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated statement of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

11. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable. related safeguards.

12. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations. as amended, to the extent applicable.

Other Matters

13. The accompanying Consolidated Statement includes the audited financial results and
other financial information, in respect of:

e One subsidiary whose consolidated financial results/information reflect the total
assets of INR 1407.01 lacs as at March 31, 2024, the total revenue of INR 353.75 lacs
and INR 1279.48 lacs, total net profit after tax of INR 50.72 lacs and INR 106.49 lacs
and total comprehensive income of INR 52.04 lacs and INR 107.85 lacs for the
quarter and year ended March 31, 2024, and net cash inflows of INR 18.12 lacs for
the year ended March 31. 2024, as considered in the consolidated statement whose
financial statements/information have been audited by their respective independent
auditor.

The independent auditor’s report on consolidated financial results/information of the
subsidiary have been furnished to us by the management and our opinion on the
consolidated statements, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based solely on the report of such other auditor and the
procedures performed by us as stated in paragraph above.

14. The accompanying Consolidated Statement includes the unaudited financial results and
other financial information, in respect of:

e One associate whose financial results include share of net profit / (loss) of INR
(62.07) Lacs and share of total comprehensive income of INR (62.07) Lacs for the
quarter and for the year ended March 31, 2024 respectively, as considered in the
Statement whose financial results have been provided by the management.

The associate is located outside India whose financial results has been prepared in
accordance with the accounting principle genepabe=m=mmtad in such country. The Holding
' e { such associate located
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outside India from accounting principle generally accepted in that country to accounting
principle generally accepted in India. Our conclusion in so far as it related to the balances
and affairs of such associate located outside India is based on the conversion adjustment
prepared by the management of the Company.

Our opinion on the consolidated statement in respect of matters stated in paragraph 13 and
14 above is not modified with respect to our reliance on the work done and the reports of
the other auditors and the financial results / financial information certified by the
management.

15. The consolidated statement includes the results for the quarter ended March 31, 2024 and
March 31, 2023, being the balancing figure between the audited figures in respect of the
full financial year ended and the published unaudited year to date figures up to the third
quarter of the respective financial year which were subject to limited review by us.

For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W

s

Date: May 24, 2024 Deepak Kumar Jain
Place: Mumbai Partner
Membership No: 154390
UDIN: 25(4390BKAVYM 254 |
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Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2024
( Rs. in lakhs, unless otherwise stated)

For the Quarter ended For the Year ended
Sr. =
No. Particulars March 31, December 31, March 31, March 31, March 31,
2024 2023 2023 2024 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
Revenue from operations 2,655.14 2,086.58 1,915.70 g,115.00 7,974.29
Other income | _1_'?4,36 140.39 157.81 634,03 505.51
Total Income 2,829.51 2,226.97 2,073.51 9,749.03 8,479.79
2 |Expenses
Operating expenses 392.34 432.87 278.48 1,627.80 1,506.64
Employee benefits expenses 1,199.59 1,169.52 1,034.22 4,666.78 3,607.15
Finance costs 3.62 7.07 5.07 25.77 26.32
Depreciation and amortisation expenses 84.71 81.62 78.40 337.28 299.56
Rent expenses 23.89 23.80 20.89 90.72 70.57
Travelling and conveyance expenses 42.80 24.51 45.87 123.19 124.02
Other expenses 246,25 203.11 245.38 837.14 994.08
Total expenses 1,993.60 1,942.52 1,708.31 7,708.67 6,628.34
3 |Profit/(Loss) before share of profit/(loss) of associate B835.90 284.45 365.20 2,040.36 1,851.46
and exceptional items (1-2)
4 |Share of profit/(loss) of associate (62.07) - - (62.07) -
5 |Profit before excaptional items and tax (3+4) 773.84 284.45 365.20 1,978.29 1,851.46
6 |Exceptional items - - - - -
7 |Profit before tax (5-6) 773.84 284.45 365.20 1,978.29 1,851.46
8 |Tax expenses
Current tax 118.40 55.30 45.93 374.58 393.80
Deferred tax 82.64 (5.81) (22.46) 7143 2.88
Total tax expenses 201.04 49.49 23.47 446.01 396.68
9 |Profit for the period / year (7-8) 572.80 234.97 341.73 1,532.28 1,454.78
10 |Other Comprehensive Income (Net of Tax)
Itemn that will not be reclassified to profit or loss (9.87) 0.00 7.49 (5.83) 2.98
Items that will be reclassified to Profit or Loss - . # f = |
Total Other Comprehensive Income/(loss) (9.87) 0.00 7.49 (9.83) 2.98
11 |Total Comprehensive Income for the Period (10+11) 562.93 234.97 349.22 1,522.45 1,457.76
Net Profit attributable to :
a) Owners of the Company 532.64 253.29 320.07 1,447.96 1,322.79
b) Nan-Controlling Interest 40.16 (18.33) 21.66 8432 131.99
Other Comprehensive Income attributable to:
a) Owners of the Company (10.91) 0.00 7.05 (10,91) 6.11
b) Nen-Controlling Interest 1.04 0.00 0.44 1.08 (3.13)
Total Comprehensive Income attributable to :
a) Owners of the Company 521.72 253.29 327.12 1,437.05 1,328.89
b) Non-Controlling Interest 41.20 (18.32) 22.11 85.40 128.86
12 |Paid-up Equity Share Capital 1,000.11 1,000.11 1,000.11 1,000.11 1,000.11
[Face Value Rs. 5/- per share)
13 |Other equity - # - 21,231.42 20,044,399
14 |Basic and diluted earning per share (EPS) (not 2.61 1.27 1.64 7.18 6.64
annualised) (in Rs.)




NG
ABM KNOWLEDGEWARE LIMITED
SEI CMMI Level 5 | IS 20000-1:2013 | 1SO 9001:2015 | ISO 27001:2013 Compliant Software & Sarvicas Company

Registered office: ABM House, Plot No.268, Linking Road, Bandra (West), Mumbai - 400 050.
Tel: 022-42909700 Fax: 022-42909701 www.abmindia.com CIN: L67190MH1993PLC1 13638

Notes to the Audited Consolidated Financial Results For the Quarter and Year ended March 31, 2024:

The above audiled consolidated financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and
1 approved by the Board of Directors at their respective meetings held on May 24, 2024. The Statulory Auditors of the Company, Borkar & Muzumdar,
Chartered Accountants, have audited the above consolidated financial results for the quarter/year ended March 31, 2024.

These results have been prepared on the basis of audited consolidated financial statements, which are prepared in accordance with the Indian
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the Ministry of Corporate Affairs under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other recognised accounting practices and policies as applicable.

These auditad consolidated financial results include the financial results of the Holding Company and its Subsidiary Instasafe Technologies Frivale
3 Limited (together referred to as "Group"), and Associate enlity i.e.Scanlt Technologies Inc.

4 The Group operates only in one Opearting Segment viz. Software and Services.

The Board has recommended Final Dividend of Rs. 1.25 per share |.e. 25 %, which agreegate to Rs. 250.03 lakh for the year ended March 31, 2024,

Figures for the quarter ended March 31, 2024, and March 31, 2023, s reported in these Consolidated financial results, are the balancing figures

& between audited figures in respect of relevant full financial years and the reviewad year-to-date figures upto the end of the third quarter of the respective
financial years.

7 The figures of the previous year/period have been regrouped/rearranged/recast to render the comparable with the figures of the current
period.

8 The above results of the group are available on the Company’s website www.abmindia.com and also on www.bseindia.com,

For and on behalf of the Board of Directors
ABM ltnoﬂaim%«are Limited
- 2
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~ Prakash B. Rane

Place: Mumbai Managing Director

Date: May 24, 2024 DIN - (0152393

R 2
MUMBAI
101569W




ABM Enowledgeware Limiwed
Consolidated Balance Sheet as at March 31, 2024

P — = in Lakh
Asat As ar
Particulars March 31, 2024 March 31, 2023
Audited Audited
1. |Asscts B
1 [Non-Current Assors:
a) | Propeny, Plant and Eguipment 419525 4,308.26
3 (Capieal work-m- Progress = =
¢ |Inungble Asscs o4 47 S88.2H
) | Gioodwill 33545 33545
¢} |Financial asseis
M Invesiments 2260054 1,385.31
(i) ‘T'rade Recelvables 391.33 Mz02
(i) ©xher fnancial asacta 395,00 33907
1) [Income rax asset (net) 61,65 28417
g |Deferred rax asser 5.8 16.09
b |Ovther non-corrent asses 2642 2099
Total Non-Current assets §,436.00 | 7,609.65
2 Current Asscts:
a) | Financlal assews
(1 Investments B138.32 849252
(if) Trade receivables 452683 3.963.04
(i) Cash and cash cgquivalents 75781 721.55
(iv) Bank Balances other than (i) above 93749 HTOHS
(s} Loans BAIS 8.0
(v1) Orecher financial asser 1,778.00 146062
by [Curreent Tax Assets (Ner) 266,47 B6.72
) |Other current asscts 1,321.14 1 480,82
Total Cusrent Assets 17,3499 | 17,093.99
Tatal Assets 26,171.09 24,703.64
11, [EQUITY AND LIABILITIES
1 Equity:
i) |Hguey Share caparal 1,024.15 1,024.15
by [Chther equity 3342 20,044 ‘JQ_
Equity attributable to the Owners of the Company 22,255.57 | 21,068.54
¢ |Non-Controlling Interest 353.99 270.59
Toul Equiry 2261156 T 213394
2 |Liabilities:
Non-Current Liabilities: |
) |Defered rax Eabilities 73075 04%.51
b |Provision 40,549 IS8T
) |Financial Liabilities
i} Trade payables
) Teade payables - oursianding dues to mices snd amall enterprises L2 0,41
b Teade payables - oueranding dues to ather fan micm and anall enerprises 401326 40775
Total Non-Current Liahilitics | L 1,119.95
3 |Current Liahilities:
a) | Financial Liabilities
) Trade payables
- Trade pavables - outsranding dues w micro and small enterrises 6.06 5.22
Trade pagables - outstanding dues to other than micro and small enterprises 19748 61.37
(i) Onther financial Labilivies 502,03 286
L) | Provisions 1.05 0.82
¢ |Other carrent liahilities 1,661.18 1,780 28
Total Current Liabilities i 2,367.80 2,244.55
Towl Equity und Liabiliries Z_G:hl,ﬂ.g_ o 24,703.64
For and on behalf of the Board of Directors
) \/ ~ &L
4
Place: Mumbai “Prakash B, Rane

Doare: May 24, 2024

Mamging Director
DIN : 00152393




ABM Knowledgeware Limited
Consolidated Cash Flow Statement for the year ended March 31, 2024

(Rs. in Lakh)

Year ended Year ended
Particulars March 31, 2024 | March 31, 2023
Audited Audited

1 |Cash flow from operating activities
Profit before tax 2,040.36 1,851.46
Non-cash adjustment to profit before tax:
Depreciation and amortization expense 337.28 299.56
Interest income (73.90) (74.15)
Impairment eapense of Trade reccivable 100.00 100.00
Impairment on non current/ current assets 25.00 28.00
Profit on Sale of Asset - 0.16
Exchange differences on translation into presentation currency (0.10) (7.46)
Change in fair value of financial assets measured at fair value through profit or loss (555.08) (378.25)
Dividend income (0.40) (0.41)
Finance costs 25.77 26.32

1,898.94 1,845.22

Change in operating assets and liabilitics :
Decrease/ (increase) in trade receivables (723.10) (214.75)
Increase/ (decrease) in trade payables 132.77 (339.62)
Decrease/(increase) in loans & other financial assets - Current (15.68) (395.16)
Decrease/ (increase) in loans & other financial asscts - Non Current (310.40) (17.89)
Decrease/ (increase) in other bank balance (31.78) (96.43)
Decrease/ (increase) in other non-current assets (16.62) 2.54
Decrease/ (increase) in other current assets 134.69 104.37
Increase/ (decrease) in other financial Liability 109.17 (459.75)
Increase/ (decrease) in other current liabilities (119.10) 639.30
Increase/ (decrease) in non-current provisions 10.71 7.28
Increase/ (decrease) in Provisions 0.23 0.12
Cash generated from operations 1,060.83 (770.00)
Dircct taxes paid (net of refunds) (328.32) (434.12)
Net cash flow generated /(used in) operating activities (A) 732.51 641.10

2 |Cash flow from investing activitics
Purchases of fixed assets, including capital work-in-progress and capital advances (400.47) (299.44)
Payments for purchase of investments (3,225.00) (6,099.88)
Proceeds from sale of investments 4,134.02 5,880.72
Investment in Associate (944.806) (1,250.76)
Proceed from sale of Property plant equipment . 0.07
Interest received 15.49 74.15
Dividends received 0.35 0.41
Net cash flow generated/ (used in) investing activities (B) (420.45) (1,694.73)

3 |Cash flows from financing activities
Finance cost (25.77) (26.32)




ABM Knowledgeware Limited
Consolidated Cash Flow Statement for the year ended March 31, 2024

(Rs. in Lakh)
Year ended Year ended

Particulars March 31, 2024 | March 31, 2023

Dividend paid to equity shareholders (250.03) (250.03)
Net cash flow generated/(used in) in financing activities (C) (275.80) (276.35)
Net increase/(decrease) in cash and cash equivalents (A+B+ C) 36.26 (1,329.98)
Cash and cash equivalents at the beginning of the year 721.55 2,051.53
Cash and cash equivalents at the end of the year 757.81 721.55

Cash and cash equivalents as per financial statements

Balance with Bank 753.55 27012
Cash in hand 4.25 4.79
Cheques in hand - 440.04
Total 757.81 721.55

For and on behalf of the Board of Directors

Place: Mumbai
Date: May 24, 2024

Prakash B.Ranc
Managing Director
DIN : 00152393
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of ABM Knowledgeware Limited Pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors
ABM KNOWLEDGEWARE LIMITED

Report on the audit of the Standalone Financial Results

Opinion

1. We have audited the accompanying Statement of quarterly and year to date standalone financial
results of ABM KNOWLEDGEWARE LIMITED (the "Company") for the quarter and year
ended as on March 31, 2024 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July
19, 2019.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019,
and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS™) and other accounting
principles generally accepted in India. of the net profit and total comprehensive income
and other financial information of the Company for the quarter and year ended March 31,
2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs™) specified under
Section 143(10) of the Companies Act. 2013. as amended ("The Act"). Our responsibilities
under those SAs are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(*ICAI™) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
approgseers Syite basis for our opinion.

Tel. : 66899999 « Email : contact@bnmca.com * Website : www.bnmca.com
#'C H.S., Anand Nagar Lane, Off Nehru Road, Vakola, Santacruz (E), Mumbai - 400 055
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Management's and Board of Director’s Responsibilities for the Standalone Financial Result

4. This Statement, which is the responsibility of the Company’s Management and approved by
Board of Directors, has been prepared on the basis of the standalone financial statements of
the Company.

5. The Company’s Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent and the design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

6. In preparing the Statement, the Management and Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liuidate the Company or to cease operations, or has no
realistic alternative but to do so.

7 The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error. as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the overgs ;
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e« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. 1€ we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, o0 modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Company to cease 1o continue as a
going concern.

e FEvaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures and whether the Standalone Financial Results
represents the underlying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

12. The Statement includes the results for the quarter ended March 31, 2024 and March 31, 2023
being the balancing figure between the respective audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the respective
financial year which were subject to limited review by us.

For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W

Date: May 24,2024
Place: Mumbai

Deepak Kumar Jain

Partner
Membership No: 154390
UDIN: 24154 390BKAVVLITT6
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Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2024
(Rs. in lakh, unless otherwise stated)

Sr.

For the Quarter ended

For the Year ended

N Particulars March 31, | December 31, | March 31, March 31, March 31,
= 2024 2023 2023 2024 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
Revenue from operations 2,309.77 1,818.28 1,580.09 7,864.79 6,564.72
Other income 176.24 144.11 157.97 645.78 493.91
Total Income __2,486.01 1,962.39 1,738.06 8,510.57 7,058.63
2 |Expenses
Operating expenses 329.08 327.02 204.87 1,341.57 1,193.79
Employee benefits expenses 1,124.70 1,091.18 898.09 4,345.50 3,186.86
Finance costs 3.62 7.07 5.07 25.77 26.32
Depreciation and amortisation expenses 28.08 29.13 30.36 117.31 123.14
Rent expenses 17.08 17.20 15.44 66.49 53.18
Travelling and conveyance expenses 35.97 21.03 37.01 106.73 102.23
Other expenses 178.59 151.41 146.87 618.03 700.19
Total expenses 1,717.13 1,644.056 1,337.70 6,621.39 5,385.70
3 |Profit before tax & Exceptional item (1-2) 768.88 318.33 400.36 1,889.17 1,672.93
4 |Exceptional items - - - - &
5 |Profit before tax (3-4) 768.88 318.33 400.36 1,889.17 1,672.93
6 |Tax expenses
Current tax 103.10 66.60 94.80 340.08 403.30
Deferred tax 81.63 (6.37) (8.82) 61.23 (18.46)
Total tax expenses 184.73 60.23 85.98 401.31 384.84
Net Profit for the period / year (5-6) 584.15 258.11 314.38 1,487.86 1,288.09
Other comprehensive income/(expenses)
(net of tax)
Item that will not be reclassified to profit or (11.19) - 6.93 (11.19) 6.93
loss (net of tax)
9 |Total Comprehensive Income (net of tax) 572.96 258.11 321.31 1,476.67 1,295.02
for the period/year (7+8)
10 |Paid-up Equity Share Capital 1,000.11 1,000.11 1,000.11 1,000.11 1,000.11
(Face Value Rs. 5/- per share)
11 |Other equity - - B 21,192.41 19,965.75
12 |Basic and diluted earning per share (EPS) 2.86 1.29 1.61 7.38 6.47

(not annualised) (in Rs.)

PR
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Notes to the Audited Standalone Financial Results For the Quarter and Year Ended March 31, 2024:

1 The above audited standalone financial results for the quarter and year ended March 31, 2024, have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on May 24, 2024, The Statutory
Auditors of the Company, Borkar & Muzumdar, Chartered Accountants, have audited the above standalone financial results
for the quarter/year ended March 31, 2024,

2  These results have been prepared on the basis of audited standalone financial statements, which are prepared in
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013
and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended).

The Company operates only in one Operating Segment viz. Software and Services.
The Board has recommended Final Dividend of Rs. 1.25 per share i.e. 25 %, which agreegate to Rs. 250.03 lakh for the
year ended March 31, 2024.

&  Figures for the quarter ended March 31, 2024, and March 31, 2023, as reported in these standalone financial results, are
the balancing figures between audited figures in respect of relevant full financial years and the reviewed year-to-date
figures upto the end of the third quarter of the respective financial years.

6 The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable with the
figures of the current period.

7  The above results of the Company are available on the Company's website www.abmindia.com and also on
www.bseindia.com.

For and on behalf of the Board of Directors
ABM Knm_n_\fl eware Limited

E e

t
—

Place: Mumbai Prakash B. Rane
Date: May 24, 2024 Managing Director

DIN : 00152393




ABM Knowledgeware Limited
Standalone Balance Sheet as at March 31, 2024

(Rs. in Lakh)
As i As at
Purticulars March 31, 2024 March 31, 2023
Audired Audited
1. [Assers
1 INon-current assets
a) Praperty, plant and equipment 4,180,483 420213
b} Capital work-in-progress - .
<} Inrangible assers 1.52 557
d) Financial asscts
i) Invesiments 2,985.89 207406
i) Trade receivables 391.33 A0z
iil} Lians 171.06 155.51
iv) Others financial asset 381,81 32176
€} Income tax assot (net) 14.06 27377
f) Other non-current assets 2642 2099
Total non-current asscts B _8,152.9’3 748181
2 |Current assets
a) Financial assets
i) Investments 8,132.55 BABT14
i) Trade receivables 4,106,060 | 34TRAT
i) Cash and cash equivalents 676,13 | GOHOM
v) Bank balances other than eash and cash cquivalenes 937.49 | §79.83
v) Loans 805 | .89
i) Others financial assets l.'ﬁ‘ﬂ.?o: | Ao0.62
k) Current tax assers (Net) 240.01 2340
) Oiher current assets 1,290,440 1,462.94
Total current assets Y 17,172.12 16,460.99
Total Assets 25,325.04 23,942.80
IL |Equity And Liabilities
1 |[Equity
a) Equity share capital 1,024.15 1,024.15
by Orther equity 2119241 19,963.75
Total equiry 22.216.56 20,989.90
? |Liabilitics
Non-current liabilities
a) Deferred tax liabilites (Ner) 730.75 669.51
I} Finaneial Liabilives
i) Trade payables
1) Trade payables - outstanding dues to micro and small enterprises 1L12 681
1) ‘Trade payables - outstanding dues to other than micro and small enterprises 403.26 407.75
Total non-current liabilities 1,145.13 1,084.07
|Cusrent linhilities
| a) Financial labilities
i) Trade payables
a) Trade payables - putstanding dues to micro and small enterprises 6.00 9.13
b) Trade payables - outstanding dues to other than micro and small enterprises 144.54 B2
it) Other financial liabilines 38747 306,31
| b) Onther current liabilities 1,425.27 1,518.11 |
Total current liabilities 1,963.35 1,868.82
Total Equity and Liabilities 25,325.04 23,942.80
For ang on behalt of of Dirsciors
ABM Kpow Limited
~AANE
) 0
Place: Mumbai Prakash B. Rane
Date: May 24, 2024 Managing Director

DiN : 00152353




ABM Knowledgeware Limited
Standalone Cash Flow Starement for the year ended March 31, 2024

= (Rs. in Lakh)
Year ended Year ended
Particulars March 31,2024 | Marcch 31, 2023
Audited Audited
1 | Cash flow from operating activities
Prafit before tax 1,889.17 1,67293
Non-cash adjustment w profit before tax:
Depreciation and amortization expense 117.31 12314
Interest income (73.52) (74.15)
Interest Income un Preference shares accounted at FVTPL (15.55) (1414
Less /(Profit) on sale of nsset = 16
Impairment expense of Trade receivable 100,00 100.00
Impairment on nen carrent/Current asseis 25.00 2800
Fair valuation lass an preference shares 2547 2547
Change in faie value of financial assets measured at fair value through profit or loss (354.43) (380.14)
Dividend income (0.40) 041y
Finance costs 2577 26,32
1,538.82 1,507.17
Change in operating assets and liabilities :
Decrease / (increase) in trade recervables (187.74) 140,67
Increuse/{decrease) in trade payables 106,02 (365.01)
Decrease/ (increase) in Joans & other financial assers MNon Current) (15.68) (10,03)
Decrease /(increase) in loans & other financial assets (Current) (317.43) (395.16)
Decrease/(increase) in other bank halance (31.78) (96.43;
Decrease / (increase) in other non-current asscts (16.62) 154
Dhecrease/(increase) in other current assers 147.54 108,11
Incrense/ (decrease) in other Anancial Lisbility Bl.16 (315.51)
Inerease/ (decrease) in ather current liabliues (92.84) 41242
Cash gencrated from operations 611.46 T88.75
Direct taxes paid (net of refunds) (295.20) (445.58)
Prior Penod Adjustment - -
Net cash flow generated /(used in) operating activities (A) 316,26 34317
2 |Cash flow fromm investing acrvities
Purchases of Property plant equipment (1.96) (14.93;
Pagments for purchase of investments (3,225.00) (6,099,88)
Proceed from sale of Property plant equipment . 0.07
Proceeds frum sale of invesunents 4,134.02 ARROTI
Tnvestment in Associate (944.86) (1,250.76)
Interest received 1511 15
Dividends recerved 035 0.41
Net cash Aow generated / (used in) investing activities (B) (22.33) (1,410.21)
3 |Cash flows from financing activities
Finance cost (25.77) (26.32)
Dividensd praid 10 exuity sharcholders (250.03) (250.03)
Net cash flow generated/ (used in) in financing activities (C) (275.80) (276.35)
Net increase/ (decrease) in cash and cash equivalents (A+B+ C) 18.13 (1,343.39)
Cash and cash equivalents at the beginning of the year 66000 2,003.39
Cash and cash equivalents at the end of the year 678.13 660.00
Cash and cash equivalents as per fi ial
Balance with Bank 67367 208.57
Cash in hand 4.25 470
Cheques = haod = 446
‘Toral 678.13 660.00
1
Forand on bcrt.oﬁfu'ﬁx‘msm of Disectors
Prakush B, Rune
Place: Mumbal Munaging Director
TUIIN : MO1S2393

Date: May 24, 2024

LV
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Ref: ABMHO/CSD/BSE/SG/0910
Date: 24/05/2024

To,

The Listing Department,
Bombay Stock Exchange Ltd.
Floor 2", P J Towers,

Dalal Street, Fort.

Mumbai- 400 001.

Ref: ABMKNOWLEDG: 531161
Subject: Declaration regarding Statutory Audit Report with Unmodified Opinion
on_Audited Financial Results (Standalone & Consolidated) for the
Financial Year ended March 31, 2024.

Dear Sirs,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated 27" May, 2016, we hereby declare that the Statutory Auditors of the Company i.c.
Borkar & Muzumdar, Chartered Accountants, have issued the Audit report on
Standalone and Consolidated Audited Financial Statements of the Company for the
Financial year ended 3 1% March, 2024 with unmodified opinion.

Kindly take the above on your record.
Thanking You,

Yours faithfully,
For ABM Knowledgeware Limited

(Prakash B. Rane)
Founder & Managing Director
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“ANNEXURE A”

Details Required under Regulation 30 — Part A of Para A of Schedule III of Securities and Exchange
Board Of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Sr. | Particulars Information
No
a) | Reason for change M/s. Borkar & Muzumdar, will complete their

two consecutive terms as Statutory Auditors of
the Company on conclusion of the ensuing 31%
Annual General Meeting (AGM).

Based on the recommendation of the Audit
Committee, the Board of Directors of the
Company has appointed M/s. A P Sanzgiri & Co
(Firm Registration number 116293W) as the
Statutory Auditors of the Company to hold the
office for a term of five consecutive years i.e.
from the conclusion of 31 AGM till the
conclusion of 36™ AGM, subject to approval of
the Shareholders at the ensuing AGM.

b) | Date of appointment/re- Please refer response to point No. (a) above.
appointment/cessation & term of
appointment/re-appointment

c) | Brief profile M/s. A P Sanzgiri & Co is a firm of Chartered
Accountants registered and empanelled with the
Institute of Chartered Accountants of India. It
was established in the year 1997 and is a firm
incorporated in India. It has its registered office
at Plot No. 22, House No. 174, Anand Nagar
Lane, Behind Vakola Police Station, Santacruz
(East), Mumbai — 400 055 apart from 4 other
branch offices in India. It is primarily engaged
in providing audit and assurance services to its
clients.

d) | Disclosure of relationships N.A.
between directors
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“ANNEXURE B”

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Sr. | Particulars Information

No

a) | Brief details of options Currently, no grants are made since ESOS 2024 is
granted subject to approval of Shareholders. However, a pool

of upto 4,00,000 (Four Lakhs Only) Options to be
granted to the eligible employees as determined by the
Nomination Remuneration Committee from time to
time in one or more tranches as approved by the
Board.

b) | Whether the scheme is in Yes, the scheme is in the compliance with SEBI
terms of SEBI (SBEB) (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 (if Regulations, 2021.
applicable)

c) | Total number of shares The total number of Options to be granted under the
covered by these options plan shall not exceed 4,00,000 (Four Lakhs Only)

exercisable into not more than 4,00,000 (Four Lakhs
Only) equity share of Rs.5/- each fully paid-up.

d) | Pricing formula The exercise price per Option shall be equal to
the market price as on the date of grant or at such
discount to the Market Price of the Shares of the
Company as on the date of grant as may be
determined by the Nomination & Remuneration
Committee at the time of grant of options.
The specific exercise price shall be specified in the
letter to be issued at the time of the grant.

e) | Options vested Not Applicable at this stage

f) | Time within which option The exercise period for vested Options shall be a
may be exercised maximum of 4 (Four) years commencing from the

relevant date of vesting of Options, or such other
shorter period as may be prescribed by the
Nomination & Remuneration Committee at time of
grant.

g) | Options exercised Not Applicable at this stage

h) | Money realized by exercise | Not Applicable at this stage
of option

i) | The total number of shares Not Applicable at this stage
arising as a result of exercise
of option

j) | Options lapsed Not Applicable at this stage

k) | Variation of terms of options | Not Applicable at this stage
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1) | Brief details of significant The aforesaid Options will vest over a period of 5
terms (five) years from the date of grant.
m) | Subsequent changes or Not Applicable at this stage

cancellation or exercise of
such options

n) | Diluted earnings per share Not Applicable at this stage
pursuant to issue of equity
shares on exercise of options




